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Special Warranty for Steel Cargo in Bulk

It is hereby warranted that

1.Surveys at the ports of loading and discharge shall be conducted by Lloyds surveyors or
others approved by the Underwriters to certify weight and number of pieces of the insured
cargo. Such survey fees shall be at the expense of the Assured.

2.The age of the carrying vessel shall not exceed 20 years.
Additional premiums are required of the carrying vessel between the ages of 11 and 20 in
accordance with the current “Marine Cargo Overage Surcharge Scale for Shipments by
Vessels Held Covered” issued by Taipei Insurance Association.

3.In no case shall the carrying vessel be employed for the last voyage and/or for break-up.

4.This insurance is free from any liability for shortage in weight or alternatively number of
pieces of the insured cargo. In case of shortage both in weight and number of pieces, it
shall be payable for whichever is less.

5.This insurance does not cover loss, damage, expense or liability as a result of rust,

oxidation, discoloration and/or contact with other materials.
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